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Using Periodic costing Procedures,using each (LIFO,FIFO & W.avg),determine:
a) Cost of goods sold relating to this product.
LIFO.
Date		Units		Unit Price		Total Price

Jan 1st		60		$105
March 8th	30		$115
Aug 11th	90		$125
Oct 23rd		20		$135

Dec 31st		55		$150 Ending Inventory

Solution:
20 units x $135 = $2,700
35 units x $125 = $4,375
		  $7,075

FIFO.
Date		Units		Unit Price		Total Price

Jan 1st		60		$105
March 8th	30		$115
Aug 11th	90		$125
Oct 23rd		20		$135

Dec 31st		55		$150 Ending Inventory

Solution:
55 units x $105 = $5,775

W.Avg.
Date		Units		Unit Price		Total Price

Jan 1st		60		$105
March 8th	30		$115
Aug 11th	90		$125
Oct 23rd		20		$135

Dec 31st		55		$150 Ending Inventory

Solution:
(60x105) + (30x115) +(90x125) +(20x135) =6,300+3,450+11,250+2,700
	(60+30+90+20)					200


= 23,700= $118.5
      200
b) Cost of end year Inventory using:
LIFO
Date		Units		Unit Price		Total Price

Jan 1st		60		$105
March 8th	30		$115
Aug 11th	90		$125
Oct 23rd		20		$135

Dec 31st		55		$150 Ending Inventory

Solution:
60 units x $105 = $6,300
30 units x $115 = $3,450
35 units x $125 = $4,375
		  $14,125

LIFO
Date		Units		Unit Price		Total Price

Jan 1st		60		$105
March 8th	30		$115
Aug 11th	90		$125
Oct 23rd		20		$135

Dec 31st		55		$150 Ending Inventory

Solution:
5 units x $105 = $525
30 units x $115 = $3,450
90 units x $125 = $ 11,250
20 units x $135 = $ 2,700
		 $17,925

W.Avg
Solution:

(Total Units Purchased – Total Units sold) x Weighted Average Cost =
(200-55) x 118.5 =
145 x 118.5 = $17,182.5






c) Calculate the gross profit for each product under;
LIFO
Date		Units		Unit Price		Total Price

Jan 1st		60		$105
March 8th	30		$115
Aug 11th	90		$125
Oct 23rd		20		$135

Dec 31st		55		$150 Ending Inventory

Solution:
Cost of last sales - End year cost of sales
(55 units x $ 105) – (55 units x $150)
$ 5,575 - $ 8,250 = - $ 2,675

LIFO
Date		Units		Unit Price		Total Price

Jan 1st		60		$105
March 8th	30		$115
Aug 11th	90		$125
Oct 23rd		20		$135

Dec 31st		55		$150 Ending Inventory

Solution:
Cost of first sales – End year cost of sales
(20 units x $135)+ (35 units x $125) – (55 units x $150)
$7,075 - $8,250 = - $1,175










